


















Onshore Thailand – L20/50 Seismic Example
N• Carnarvon Petroleum is refining 

the petroleum system model within 
L20/50 integrating recently 
acquired & processed 550km of

New

acquired & processed 550km of 
2D seismic

• New mapping will validate the 
current leads inventory and y
explore for high potential fractured 
volcanic reservoir

•All historic wells off structure
•Petroleum kitchen adjacent to leads
•Southern extension deeper than 
previously thought
•Potential for stacked fractured 
volcanics
Al l i d t l

Old
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•Also classic sandstone plays



US Asset Portfolio
Lake Long, Louisiana (10%)
• Producing at a gross average of 3.05mmscfg/d gas and 23 bopd from 24 feet of net pay in the Middle Hollywood Sands
• At a later date, additional net pay in the Upper Hollywood Sands will be completed for further production
• Gross reserves at both levels are approximately 3 billion cubic feet of gas equivalent (“bcfge”)• Gross reserves at both levels are approximately 3 billion cubic feet of gas equivalent ( bcfge )

Flour Bluff, Texas (20 to 24.17%)
• Amalgamated gross production from the fields during the September 2009 quarter averaged 1.3 mmcfg/d and 21 bopd
• 3D seismic programme is still being considered over the West Flour Bluff Gas Field which will detail current reserves and p g g

target additional reserves in late 2010

Meek Prospect, Onshore Texas (12.5%)
• A number of zones within the primary target Meek Sands of the Middle Wilcox Formation and the secondary Upper Wilcox 

Formation were tested after encountering good gas shows while drilling Ultimately all zones produced gas-cut water on testFormation were tested after encountering good gas shows while drilling.  Ultimately, all zones produced gas cut water on test

Project Margarita, Texas (20 to 37.5%) 
• Shallow wells programme provided incremental production to Sun, JSGU#1 (F1) currently producing at 133 mcfg/d
• Deep wells programme will test a number of deeper, larger volume but higher risk Wilcox prospects in the deep gas prospect 

inventory, subject to farm-out. Potential un-risked recoverable volumes of 15 to 200 billion cubic feet of gas

Project Redback, South Texas (20 to 37.5%) 
• The top-ranked prospect in the prospect inventory is targeted for farm out now that leasing is complete.  Multiple targets are 

identified in the productive Vicksburg Sands with high upside potential of up to 58 bcfge for both gas and condensate
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identified in the productive Vicksburg Sands with high upside potential of up to 58 bcfge for both gas and condensate
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Examples of Current US Prospects
M it D (C d )• Margarita Deep (Cazadores)

• Farming down from 37.5%WI

• Redback (SPB1)
• Farming down from 37.5%WI

• New Opportunities
• Oil prospects to increase oil share 

f USA d tiof USA production
• High-rate gas prospects with 

material equity positionsq y p
• Substantial inventory available via 

current relationship partners
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New Ventures Strategy

• Targeting one new exploration opportunity within SE Asia in 2010

• Focus is onshore oil in Tertiary basins.  Countries of interest are:
• ThailandThailand
• Vietnam
• Myanmary
• Indonesia

• Will consider shallow offshore if entry cost is acceptable
• Also looking at higher impact opportunities in Australasia
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Also looking at higher impact opportunities in Australasia



Summary

• Significant oil upside in Thailand with active exploration program

• Large 2D seismic program completed in August 2009 onshoreLarge 2D seismic program completed in August 2009 onshore 
Thailand

• Seismic interpretation will be followed by 1 to 4 wells commencing p y g
mid-2010 in Thailand, subject to JV & Gov’t approvals

• Aiming to emulate Carnarvon Petroleum’s Phetchabun Basin 
success in onshore Thailand

• US production with prospect inventory being farmed out in 2010

• SE Asia & USA New Ventures under evaluation for 2010 & beyond
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Important Information

This document has been prepared by Sun Resources NL for the purpose of providing a comprehensive
company and technical overview to interested analysts/ investors.

Any statements opinions projections forecasts or other material contained in this document do notAny statements, opinions, projections forecasts or other material contained in this document do not
constitute any commitments, representations or warranties by Sun Resources NL or its directors, agents
and employees. Except as required by law Sun Resources NL shall in no way be liable to any person or
body for any loss, claim, or in connection with, the information contained in the document.

This document includes certain statements, opinions, projections, forecasts and other material, which
reflect various assumptions. The assumptions may or may not prove to be correct.

Recipients of the document must make their own independent investigations, consideration and
evaluation By accepting this document the recipient agrees that if it proceeds further with itsevaluation. By accepting this document, the recipient agrees that if it proceeds further with its
investigations, consideration or evaluation of investing in the company it shall make and rely solely upon
its own investigations and inquiries and will not in any way rely upon the document.

Sun Resources NL recommends that potential investors consult their professional advisor/s as an
investment in the company is considered to be speculative in nature.
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