




Offshore Malta
Exploration activity awaiting border resolution between 
Malta, Libya and Tunisia - Sun 20% (reducing to 5%)

– Resolution of border slowly progressing
– Anadarko as operator leading negotiations with 

Malta
Multi-billion barrel potential - Giant Cretaceous reef 
prospects, 0.5-1.0 billion bbl oil (Chianti & Limoncello), 
on trend with producing Libyan analogues 
Farm-in agreement in place with Anadarko Petroleum 
Corp.: to fund 2D seismic and two wells to earn 75% 
(~US$120 million gross spend), taking Sun to a 5% 
interest
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Summary

• Well funded to progress current international oil & gas portfolio.

• Valuable US-based revenue underpins exploration program.

• Significant oil upside in Thailand with active exploration program.

• Targeting one well onshore Thailand following seismic acquisition.

• Active drilling program in the US with good upside from 3D seismic.

• High impact, multi-billion barrel potential project in Malta with 
Anadarko farming in.

Cashed up with quality asset base and considered work program 
to deliver growth during 2009 and 2010
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Please visit our new website for regular 
updates & thank you for your time today




